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7RGD\ WKH ILVKLQJ LQGXYWRZLDMLIPNR RIR @Mk

DQG JHQHUDWH DOPRVW PLOOLRQ WRC

ORUHRYWHKH RYHUH[SORLWDWLRQ RI VS
JHQHUDWHG BUHVKRAQW WKH QDWXUDO
ELRGLYHUNYWDUGHG QHWYVY OLQHV DQG R
IRU DURXQG RI DOO SODVWLF SRO

6RXUFHV

2FHDQ &OLPDWH 3O0ODWIRUIPPDUKID 16 HERGQM HUV LW\
6HHQ@F«DQV S-FKH HW LPSDFWV HQYLURQQHPHQWDX|[
7TKH: HDWHU&KDQQHO ' IMFDLGHG) IWKIQJ * HRULV DO DRUBRXURHRI 2 FHDQ 3RGMWRQ * IHHQSHDRH 6D V






“QGXVAMHV DQG WDQVSRUN DUH UIHVSRQVE®! | RUDIUDQG VRIO
SROMRQ EXWDOR @ KVWDQG VRXQG SRBMRQ 7KH LOGXW DQG
WH WDQUSRUADAFRXQWRUP RUH VKDQ Rl JUHHQKRXVH JDV
HP WRQV DTXDAE SRBMRQ Z DM SLRGXPARQ DQG JBEDO
HOHU\ FRQUXP SWRQ FDXMIQJ WH GHVIWKPARQ RI QXP HURXV
QDWUDCKDEMVDW

-Q DGGMRQ WDQVSRUADOR LQYROHV WH RFFXSDARQ R
QDVXUDOVSDFH DV Z HGDV WH UMN Rl QDWUDOGVDWMLY VXFK DV
RIO/SLQY
+RZ HYHU LQGXVW LHSUHVHQWP RIHWDQ ~ RI JREDC ' 3
WY DVP XFK DQ HAR®JI LEDAFKDABIQI H DV DQ HARQRP LFDCRQH






SROOXWLR@GHHGLY RXW RI WRXULVWY \
DUHDYV

ODULQH WRXULVP LV DHEWSRGYDPA KW QRWL 2
WKH RFHDQ DQG LV DOWREHVV QUG- HFRRPXQL
GLVUXSWWRODULQH PDPPDOV

6RXUFHV
(XURSHDQ (QYLURQPB®WS ®IMHQHA\OD U«GXFWLRQ GH OD SROOXWLRQ LRGX
&RQVHLO (XUPIWWQRQV LQGXVWULHOOHV
57%) DFWXV /HV E<OXJDV PHQDF«V SDU OD SROOXWLRQ DTXDWLTXH HW VRQRUHNl QF






3ODVWLF PDNHV XS Rl DOO PDUBQOGOGARE

WR@®M SODVWLF RI WKH SURGXFHG HDFF
RFHDQ HYHU\ \HDU FDXVLQJ PRUH WKDQ
WR GLH HYHU\ \HDU LQFOXGLQJ PDUL

SROOXWLRQ DOVR GHVWUR\V KDELWDWV/| D
FKDLQ IURP SODQNWRQ WR ODUJH S

6RXQG SROOXWLRQ LV QRW WR QHJODWH WI
VHQVRU\ FXH IRU PDULQH DQLPDOV VHUYLQ

VXFK DV FRPPXQLFDWLRQ EHWZHHQ VSHFL
RULHQWDWARRWLQH VSHEHHMIHEWREBLVH SROC(
LQFOXGLQJ PDPPDO VSHFLHV ILVK DQG






&2 LV WKH PDLQ DFWRU LQ FOLPDWH FKDQJ
HPLVVLRQV WKH -3&& UHSRUWWVL D QMHRPXSHRUHDY
XS WR r&

$OWKRXJK HQHUJ\ VHHPV WR EH WKH PDLQ |
IRUJRWWHQ WKDW SDUW RI WKH HQHUJ\ L\
HPLVVLRQ DUHDV VXFK DV WUDQVSRUW UQ:
~W LV WKHUHIRUBFNW Y 8 @OQ/DICORMHBNU WR UH:
HPLVVLRQV DQG FRQWUDU\ WR FHUWDLQ EH

QRW RQO\ Rl WKH ELJ SROOXWHUV F

6RXUFHV

-HDQ 0 DUF -$1 &2 9-&— +RZ GR JUHHOQKRXVH JDV HP IWIRQV SIHVHQV® HYRQH'
&P DWEH 5 «FKDXIIHP HQWS@Q«<VIDLLH



$ AGUIFDWRQ

*UDSKLF $ 9DUJDV 7|



QRZ DEVRUELQJ DVWURQRPLFDO TXDQWLWL
DFLGLI\

2FHDQ DFLGLILFDWLRQ KDV D GLUHFW LPSDF
D FDOFDUHRXV VNHOHWRQ RU VKHOO SK\\
PROOXVFV -W PDNHV LW KDUGHU IRU WKH
VWUXFWXUHYV 7KG&VVRXEGWDLRWWKM. Q IRRG FKI

6RXUFH
B3LPSDQW S$FLGLILFDWLRQ GHV RF«DQV G«ILQLWLRQ FDXVHV FHRQVc«



S MQJ 6HD 6 XUDHH 7HP SHIDW(WH



&2 HPLVVLRQV QRW RQO\ KHDW WKH DWPR\
EHFDXVH RI WKH FRQYHFW L&RHD DWX W R A HU
WHPSHUDWDXWHHHQ FRQMUKWIKQUWQY WKH SD
GHFDGHV WKDQ DW DQ\ RWKHU NQRZQ

9DULDWLRQV LQ RFHDQ WHPSHUDWXUH FDC(

PLFUREH VSHFLHY DQG DOWHU PLJUDWLRQ D

WKH ORQJ WHUP ULVLQJ VHD VXUIDFH WHP:S

WKH FLUFXODWLRQ SDWWHUQV WKDW EULQJ
VXUIDFH ZDWHUV

&KDQJHV LQ UHHI KDELWDW DQG QXWULHQV
DOWIFHDQ HFRV\BQG FOHBIBF® ROLMKI SRSXODW







































